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XYZ Company
Income Statement
a b c d e f g h For the Year Ended December 31, 2003
O O O O O O O O
1 200 O
Sales $ 75,500
goo: O ] goo: 0O O 5] 54,600 0
4,500 3,000 4,500 Gross profit 5] 20,900 O
6,000
Operating expenses:
oo: 0 O no: 0o o Salary expense 5] 6,200 O
2,000 5,000 Rent expense 4,800
o 1,350 0 0 12,350 0
Net income € 8,550 O
oo: O ] go: O O -
4,000 10,000
Kleg 200 O
XYZ Company
33 EU RN Balance Sheet
Cashl Dr.[Receipt Journal c2 As of December 31, 2003
Date Account,Cr. Explanation | P.R. Amount Total N , .
9/10 Accounts Receivable 0 5.000 Assets Liabilities and Stockholders' Equity
9/20 Sales O 3,500
9/30 Cash, Dr. O 8,500 Cash $4,500 Accounts payable
Accounts receivable 3,000
Cash[J 100 Inventory O 800 O d: 3
Date  Explanation P.R. Amount Date  Explanation P.R. Amount Total current assets o 8.300 O
[[9r30 | c2 | 8,500 [ [ [ [ |
‘ ‘ ‘ ‘ H ‘ ‘ ‘ ‘ Equipment 6,000 Common stock] CapitalCl
Accounts Receivablel[] 30] Less:|a: 6 (m] 1,350 O Retained earnings
Date  Explanation P.R. Amount Date  Explanation P.R. Amount u} 4,650 O e: 7
[ [ [ or10 ] [ c2 ] 5,000 |
\ \ \ \ | \ \ \ Total liabilities and
$ 12,950 O stockholders’ equity
Sales] 80
Date  Explanation P.R. Amount Date  Explanation P.R. Amount
\ [ [ [ [ 9s20 ] [ c2 ] 3,500 | kI8 200 O
‘ ‘ ‘ ‘ H ‘ ‘ ‘ 0O 10Interest expense $l 24,750 O
[0 20Rent expense $ 50,500 O
RZy 1 2001 O ABCC
ompany
Trial Balance D 2000 ﬁtéf;{:r;izy
December 31, 2003 . December 31, 2003
Account Title Debit Credit - - __Unil$
Account Title Debit Credit
Cash 3,000
Cash 12,500
Accounts receivable ) 47,000 00 0o "
Accounts receivable 13,000
Inventory ) 10,000 O o -
Equipment 25,000
Accounts payable ] op 4,500 O
pa: 6 O p op 1,2500
Notes payable ] op 30,200 O
fb: 2 O p op 5500
Common stock Capitall 5,000
- - Common stock] Capitall] 30,000
Retained earnings ] op 4,000 (0 -
Retained earnings 12,700
Purchases 0 520,000 O o
Service revenue 64,800
Salary expense ] 125,000 O[] u]
Salary expense 45,000
Rent expense ) 33,000 OJ [u}
Rent expense 12,000
Interest expense 4,700
be: 5 0 5] 55000 0
Sales ] op 699,000 O
pd: 4 0 5] 1,25000 uj
Total ] 742,700 O[] 742,700 O
Total ] 109,3000 (1 109,3000

)
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0 Unitd yenO
Sales 0 58,700 O
Cost of goods sold  [J 39,040 O
Gross profit O 19,660 O
[ o 1]o 6,340 O
0 O 13,320 O
[ o 1o 1,820 O
O O 2,020 O
[ o o 13,120 O
Income taxes O 5,248 O
[ o 1o 7.872 0
0 M 3,240000
[ o o 4,632 0
0 0 36 O
0 ad 4,668 [
[P \VC 450 0
010 ¢ 1,100 O of unrealized holding gaifl lossO
020 ¢ 6,000 O of unrealized holding gaifil lossO
030
1 0
2 O
3 O
040
. o] 0 o 800 O
I :
[ o ] 0

050

ABC Company
Income Statement

For the Year Ended December 31, 2003

& 86,500 O

541 0O
259 O

L

O

63CO mEGiugn
010 X Company's Balance Sheet
Dr. Cr.
Cash $ 5,700 O |Accounts payable $ 9,000 O
Accounts receivable 0O 21,000 U |Bonds payable O 30,000 O
Inventory o 2500 0 | O 40,000 O
Building o er2000f 0 | O 84,000 0
Land o eo0,000 O O | O 18,000 O
$ 181,000 O $ 181,000 O
020 1. $0O 3,900 O
2. $0 13,500 O
oso 1. Correct
2. Incorrect
3. Correct
4. Correct
5. Correct
64CO mESIngN
010
1[0 ]
2
020
$0 2,487 O
030
c. o ] o 1,000 O
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Bookkeeper & Accountant Accounting Manager Controller
multiple descriptive multiple descriptive multiple descriptive
choice questions choice questions choice questions
Total Score 260 140 210 90 210 90
Average 227.2 111.0 1126 38.2 84.2 354




