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o w3 Cash [ 3,300 1 [ ]
(B) 4 Accounts receivable [ 2,200 1 [ ]
@ Equipment [ 10,000 1 [ ]
Bond bl 5,100
o[ 1 s s ¥ ]
Common stock [ 11 5,000 ]
Cr. [ 9,000 ] Retained earnings [ 11 2,200 ]
( 125 ] Sales [ 11 8,900 ]
Salaries expense [ 6,000 1 [ ]
Interest income [ 11 600 ]
Interest expense [ 500 1 [ ]
Salaries payable [ 1 [ 200 ]
Total [ 22,000 1 [ 22,000 ]
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ABC Company ABC Company
Income Statement Balance Sheet
For the Year Ended December 31, 2006 As of December 31, 2006
Sales sl 34,000 ] Assets Liabilities and Stockholders' Equity
Cost of goods sold [ 26,000 ] Cash $L 8,700 1 Accounts payable $[ 6,500 ]
‘ 4 ‘ [ 8,000 ] Accounts receivable [ 6,400 1] 10 [ 1,000 ]
Operating expenses: Inventory [ 5,700 1 Total liabilities [ 7,500 ]
‘ 3 ‘ [800 or (800) ] [ 10,000 1 Common stock [ 10,000 1]
Other income and expenses: [( 800) ] Retained earnings [ 12,500 ]
‘ 8 ‘ [ 2,500 ] Total stockholders' equity [ 22,500 ]
‘ 5 ‘ sl 9.700 ] Total liabilities and
Total assets $L 30,000 ] stockholders' equity $[ 30,000 ]
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$ [ 13,633 ] $ [ 1,000 ]
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$ I 1,384 1 of [ gain |. loss ]
XA (45 64CO NETY)
0] ()
$ [ 5,000 ] $ [ 74,000 ]
(2 (2
$ [ 0] $ [ 12,000 ]
(3) (3
$ [ 3,750 ] Cr. [ 3,000 ]
2. (4)
$ [ 4,750 ] Dr. Sales [ 2,500 ]
Cr. Cost of goods sold [ 2,500 ]
(4) Dr. Costof goods sold [ 1,500 ]
1. | Correct Incorrect Cr. Inventory [ 1,500 ]
2. Correct ‘Incorrect ‘ Dr. [ 150 ]
3. |Correct Incorrect Cr. [ 150 ]
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Subject 1 Subject 2
Bookkeeper & Accountant Accounting Manager Controller
multiple descriptive multiple descriptive multiple descriptive
choice questions choice questions choice questions
Total Score 240 160 210 90 210 90
Average 199.6 120.1 107.5 33.2 88.3 24.8




